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DOCUMENT- IDENTIFIER: US 6594635 Bl 

TITLE: Data processing system for providing an efficient market for insurance and 
reinsurance 



Abstract Text (2) : 

An embodiment of the present invention comprises: receiving at a data processing 
system an underwriting standard from each of a plurality of insurers; compiling a 
first set of statistics in the data processing system based on the underwriting 
standards from each of the plurality of insurers; and outputting from the data 
processing system the first set of statistics to a selected insurer at a price that 
is based on a measure of fees earned with respect to the selected insurer. 

Parent Case Text (2) : 

This applications in a continuation in part of U.S. patent application Ser. No. 
09/178,400, filed Oct. 24, 1998, entitled "A Data Processing System for Providing 
an Efficient Market for Loans and Lines of Credit, " which is incorporated by 
reference . 

Brief Summary Text (6) : 

First, the insurance seeker can contact (e.g., in person, on the telephone, etc.) 
numerous insurers and inquire into their premiums and terms for a particular 
insurance product. In fact, many people do precisely this when seeking automobile 
insurance because it is well known that the premiums, terms, fees and underwriting 
standards of different insurers vary widely. Although it clearly pays to shop 
around, even the most stalwart are unlikely to contact more than a dozen insurers 
because of the time and effort involved. 

Brief Summary Text (13) : 

Perhaps surprisingly, it is even more difficult for each insurer to find a 
satisfactory number of potential customers (i.e., insurance seekers who are 
interested in and qualify for the insurer's insurance products). In fact, some 
insurers spend hundreds of millions of dollars per year on advertising to entice 
insurance seekers to their door only to learn that many do not qualify for a 
particular insurance product under the insurer's underwriting standards. This is 
extremely problematic for insurers because the money they spend on advertising, 
80 0 -numbers, insurance agents and underwriters must be recouped from the gross 
receipts of those products that actually sell, which increases the insurer's costs, 
pushes it's premiums up, makes it less competitive in the marketplace, and hinders 
its ability to attract insurance seekers. In other words, a portion of the premiums 
paid by insureds goes to pay for the insurer's costs in advertising and culling out 
insurance seekers who are an unacceptable risk. Therefore, an insurer could offer 
an insurance seeker who is an acceptable risk a lower premium if the insurer had 
numerous insurance seekers knocking on its door, all of whom were acceptable risks. 
Furthermore, the insurer's profits could still rise if its costs of doing business 
decreased faster than its premiums did. 

Brief Summary Text (19) : 

For Insurance Seekers the data processing system provides an insurance seeker with 
a single "one -stop- shopping" source that matches the insurance seeker to an insurer 
who offers the insurance product sought; the data processing system matches an 
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insurance seeker to only those insurers who satisfy the insurer's underwriting 
standards; and the data processing system guarantees an insurance seeker that it is 
being offered the best premium or the best terms or both available from any insurer 
who patronizes the system (of those insurers who deem the insurance seeker an 
acceptable risk and who offer the insurance product sought) . 

Brief Summary Text (21) : 

For Reinsurers and Reinsurees the data processing system provides reinsurers and 
reinsurees with an efficient market for the reinsurance of existing policies; and 
the data processing system provides reinsurers and reinsurees with statistics 
regarding the market in insurance and reinsurance that are of value in: (1) 
assessing the cost/value of individual policies that are to be reinsured; (2) 
determining which policies they desire to reinsure and at what price, and (3) 
arbitraging those reinsurers and reinsurees who do not have access to the 
statistics. These inducements are possible because it is recognized that the costs 
of doing business for insurers, reinsurers and reinsurees and the premiums and fees 
to insurance seekers are unnecessarily high largely because an efficient market for 
insurance and reinsurance does not exist. Furthermore, it is recognized that if a 
highly efficient market for insurance and reinsurance did exist, the cost of doing 
business for insurers, reinsurers and reinsurees could decrease, the premiums and 
fees to insurance seekers could decrease, and the provider of the market could 
still make a profit. Furthermore, the existence of an efficient market could even 
provide insurers with a larger profit than they make now if operating costs drop 
more quickly than premiums drop. In other words, the intermediation of an efficient 
market between insurers, insurance seekers, reinsurers and reinsurees can actually 
make the cost of insurance to insurance seekers go down, the cost of doing business 
to insurers, reinsurers and reinsurees go down and the profits to insurers, 
reinsurers and reinsurees to go up. Therefore, a data processing, system in 
accordance with the illustrative embodiment endeavors to provide a market for the 
provision of insurance and reinsurance that is highly efficient. 

Brief Summary Text (25) : 

First, the pro rata fees from a patron for patronizing the system might decrease as 
the total fees earned from transactions associated with that patron increase. For 
example, although the system may receive a fee from an insurer when the insurer 
writes a policy with the assistance of the system, a portion of the fee may be 
remitted back to the insurer if the insurer transacts a large volume of business 
through the system in a given interval. Advantageously, the fees from all types of 
insurance products are aggregated for determining the amount of the remittance. An 
illustrative remittance schedule could be: 

Brief Summary Text (28) : 

Furthermore, although some or all of the statistics may be sold for cash, the 
statistics are advantageously given for free, or sold at a subsidized price, to 
those patrons of the system who actually transact business through the system. 
Advantageously, price for the statistics decreases as the measure of fees earned 
from transactions associated with a patron increases. For the purposes of this 
specification, the provision of statistics for free, or at a subsidized price, to 
those patrons of the system who write policies or reinsure or both through the 
system is called "netbacking . " An illustrative netbacking schedule could be: 

Brief Summary Text (31) : 

An alternative embodiment of the present invention works in reverse and credits, 
according to some schedule, a portion of the fees earned with respect to a patron 
in reinsuring through the system against the fees incurred by the patron in a 
transaction for writing insurance through the system. In yet another embodiment of 
the present invention the fees incurred in reinsuring through the system are 
credited against the fees for writing insurance through the system and the fees 
incurred writing insurance through the system are credited against the fees for 
reinsuring through the system. 
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Brief Summary Text (34) : 

An embodiment of the present invention comprises: receiving at a data processing 
system an underwriting standard from each of a plurality of insurers; compiling a 
first set of statistics in the data processing system based on the underwriting 
standards from each of the plurality of insurers; and outputting from the data 
processing system the first set of statistics to a selected insurer at a price that 
is based on a measure of fees earned with respect to the selected insurer. 

Detailed Description Text (6) : 

For the purposes of this specification, an "underwriter" is defined as an entity 
that evaluates an insurance solicitation against an underwriting standard for 
compliance with the underwriting standard. Although insurers often act as their own 
underwriters, an insurer might employ another entity to act as underwriter. 
Furthermore, because many entities in the insurance industry are large and 
sophisticated, it is common for a single entity to perform different roles at 
different times or with respect to different transactions . Therefore, for the 
purposes of this specification, a single entity can be: (i) an insurer, or (ii) a 
reinsurer, or (iii) a reinsuree, or (iv) an underwriter, or (v) an insurance agent, 
or (vi) an insurance seeker, or (vi) any combination of i, ii, iii, iv, v and vi . 

Detailed Description Text (16) : 

At step 301, each of a plurality of insurers inputs into data processing system 101 
via a data network and data network interface 2 06 or via a telephone network and 
telephone network interface 205, an indicium of: i. each insurance product that an 
insurer is endeavoring to provide (e.g., flood insurance, health insurance, life 
insurance, etc.); and ii. an underwriting standard for each insurance product; and 
iii. the premiums, fees, and terms for each product insurance. 

Detailed Description Text (17) : 

For example, Insurer A can input into data processing system 101 an indicium that 
indicates that it endeavors to provide: (1) auto liability insurance, (2) auto 
collision insurance, (3) life insurance, (4) key-man insurance, and (5) disability 
insurance, and the underwriting standards, premiums, fees and terms by which it 
endeavors to write such insurance. Although an underwriting standard and premium 
schedule can be quite complicated and is typically different for each insurer, 
Table 4 provides an illustrative example of an underwriting standard that one 
insurer, Insurer A, might input into data processing system 101 for auto liability 
insurance . 

Detailed Description Text (18) : 

In contrast, another insurer, Insurer B, might input into data processing system 
101 an indicium that it is endeavoring to provide: (1) auto liability insurance, 
(2) auto collision insurance and (3) malpractice insurance, wherein the 
underwriting standard and premium schedule for auto liability insurance is 
summarized in Table 5. 

Detailed Description Text (19) : 

It should be noted that not only is the underwriting standard for auto liability 
insurance for Insurer A different than the underwriting standard for Insurer B, but 
that one of the factors in the underwriting standards is also different. For 
example, although both Insurer A and Insurer B use the insurance seeker's age as a 
factor in the underwriting standard, only Insurer A uses the number of points on 
the insurance seeker's license as a factor. In contrast, only Insurer B uses how 
long ago was the insurance seeker's last moving violation as a factor in the 
underwriting standard. 

Detailed Description Text (20) : 

Furthermore, it will be clear to those skilled in the art that the illustrative 
underwriting standards depicted in Tables 4 and 5 are simple for pedagogical 
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reasons and that the underwriting standards used by other insurers might be more 
complicated. Furthermore, it will be clear to those skilled in the art how to 
create and input an underwriting standard into data processing system 101 for one 
or more types of insurance and reinsurance and for any set of factors, premiums, 
fees and terms . 

Detailed Description Text (21) : 

Therefore, it should be understood that the illustrative embodiment of the present 
invention does not set or affect the underwriting standards used by the insurers 
who patronize the system, but accepts any set of factors that an insurer desires as 
an underwriting s t anda r d . 

Detailed Description Text (22) : 

In accordance with the illustrative embodiment of the present invention, an insurer 
can input, revise or withdraw any insurance product, underwriting standard, or 
associated premium, fee or term in data processing system 101 at any time, which 
enables the insurer to adjust its offerings as its needs, desires and market 
conditions change. 

Detailed Description Text (23) : 

The list of insurance products, underwriting standards, premiums, fees and terms 
from each of the plurality of insurers are stored in underwriting standard database 
251 in data storage device 203. 

Detailed Description Text (24) : 

At step 302, data processing system 101 compiles statistics on the list of 
insurance products, underwriting standards, premiums, fees and terms received from 
each of the plurality of insurers. Such statistics might include, but are not 
limited to: the number of insurers who have underwriting standards pending in data 
processing system 101; the number of insurers who are endeavoring to provide each 
insurance product; any standard, premium, fee or term as a function of any other 
standard, premium, fee or term- -to answer questions such as "What is the lowest 
premium cited in an underwriting standard for auto liability insurance for $86,000 
of coverage in Manhattan to an insurance seeker who is 47 years old and who has 9 
points on its license?" and "What is the greatest amount of auto liability coverage 
available to an insurance seeker who is 19 years old?" the factors for any 
insurance product- -to answer questions such as "What are all of the individual 
factors considered by all of the insurers endeavoring to provide auto liability 
insurance? " 

Detailed Description Text (25) : 

It will be clear to those skilled in the art how to compile such statistics from 
the underwriting standards received. Advantageously, step 3 02 is performed each 
time a new insurance product, underwriting standard, premium, fee or term is 
received by data processing system 101 or is revised or withdrawn by an insurer. 

Detailed Description Text (29) : 

Advantageously, each insurance solicitation is received in the form of answers to a 
series of questions, which questions are based, at least in part, on the statistics 
compiled in step 302. In particular, the questions are designed to elicit answers 
that enable data processing system 101 to determine how well the insurance 
solicitation satisfies the underwriting standard from each insurer. In other words, 
the questions are designed to provide data processing system 101 with that 
necessary data to enable it to match, if possible, each insurance seeker to the 
most appropriate insurer. 

Detailed Description Text (32) : 

The subsequent data sought in the insurance solicitation advantageously enables 
data processing system 101 to determine whether the insurance seeker satisfies the 
underwriting standard for the insurance product sought, and if multiple insurers 
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endeavor to provide insurance of that type, who the most appropriate insurer is. 
Detailed Description Text (34) : 

To this end, and given the underwriting standard in Tables 4 and 5, above, the 
following questions, among others, might be put to the insurance seeker to 
determine if the insurance seeker satisfies either or both underwriting standards: 

Detailed Description Text (38) : 

Although question #3 is only relevant to the underwriting standard for Insurer B 
and question #2 is only relevant to the underwriting standard for Insurer A, both 
questions are advantageously asked and their answers received and stored in 
insurance solicitation database 252. 

Detailed Description Text (43) : 

At step 305, data processing system 101 compares each insurance solicitation 
received in step 3 03 to the underwriting standards stored in underwriting standard 
database 251 to identify, if possible, 

Detailed Description Text (45) : 

(2) a prioritized list of alternative insurers, including a first alternative 
insurer. In other words, data processing system 101 endeavors to find one or more 
insurers who, based on the unde rwr i t i ng standards in unde r wr i t i ng standard database 
251 are satisfied by the insurance solicitation received in step 303. There are 
three possible outcomes of step 305: 1. The insurance solicitation does not satisfy 
any underwriting standard; 2 . The insurance solicitation satisfies only one 
underwriting standard; or 3. The insurance solicitation satisfies two or more 
underwriting standards. 

Detailed Description Text (47) : 

In the first case,, when the insurance solicitation does not satisfy any 
underwriting standard, data processing system 101 informs the insurance seeker of 
such (or the insurance agent if one is used) and the reasons why the insurance 
solicitation is unsatisfactory. As an example of the first case, assume that an 
insurance seeker, Insurance seeker #1, provides the insurance solicitation depicted 
in Table 7. 

Detailed Description Text (48) : 

By comparing the data in Table 7 to the underwriting standard in Tables 4 and 5, it 
can be readily observed that insurance seeker #1 does not satisfy the underwriting 
standard of either Insurer A or Insurer B (the insurance seeker has too many points 
and its last moving violation was too recent) . Therefore, data processing system 
101 informs the insurance seeker of such and advantageously also informs the 
insurance seeker why its insurance solicitation did not satisfy any underwriting 
standard. 

Detailed Description Text (50) : 

In the second case, when the insurance solicitation satisfies only one underwriting 
standard, the associated insurer is designated as the "selected insurer" by data 
processing system 101. Data processing system 101 then, at step 306, advantageously 
outputs: i. (to the selected insurer) an indicium of the identity of the insurance 
seeker; or ii. (to the selected insurer) all or a portion of the insurance 
solicitation; or iii. (to the insurance seeker) an indicium of the identity of the 
selected insurer; or iv. (to the insurance seeker) an indicium of the- premium, 
fees, and terms cited in the underwriting standard satisfied by the insurance 
solicitation; or v. any combination of i, ii, iii and iv. 

Detailed Description Text (53) : 

By comparing the data in Table 5 to the underwriting standard in Tables 1 and 2, it 
can be seen that Insurance seeker #2 satisfies the underwriting standard of Insurer 
A for $600,000 of coverage (which is quoted at $0.45 per month per thousand dollars 
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of coverage) . Furthermore, it can be seen that Insurance seeker #2 does not satisfy 
the underwriting standard of Insurer B for coverage of $600,000 because Insurance 
seeker #2 is too young (26 years of age is below the 2 7 years of age required for 
more than $500,000 in coverage) . Therefore, the insurance solicitation only 
satisfies the underwriting standard from Insurer A and, therefore, data processing 
system 101 identifies Insurer A as the selected insurer. 

Detailed Description Text (55) : 

Furthermore, data processing system 101 maintains a permanent record of the closing 
criteria for each written policy in closing criteria database 257. For the purposes 
of this specification, the term "closing criteria" is defined as those attributes 
of the insurance solicitation and underwriting standard that may be useful at a 
later time to cost/value or reinsure that insurance policy. The purpose of 
maintaining the closing criteria for each insurance policy is discussed below with 
respect steps 313 to 315. 

Detailed Description Text (57) : 

In the third case, when the insurance solicitation satisfies two or more 
underwriting standards from different insurers, data processing system 101 
identifies one of those insurers as the selected insurer and the remaining insurers 
as alternative insurers. Of the insurers whose underwriting standards are 
satisfied, that insurer that cites the lowest premium and fees and the best terms 
for the insurance solicitation is identified as the selected insurer. 

Detailed Description Text (58) : 

If there are more than two insurers whose underwriting standards are satisfied by 
the insurance solicitation and that offer the same premiums, fees, and terms for a 
given insurance product, data processing system 101 advantageously selects the 
chronologically first to offer that set of premiums, fees, and terms as the 
selected insurer. This convention further induces insurers to lower premiums and 
fees and to improve their terms quickly, which contributes to the efficiency of the 
market . 

Detailed Description Text (59) : 

Alternatively, if there are more than two insurers whose underwriting standards are 
satisfied by the insurance solicitation and that offer the same premium, fees, and 
terms for a given insurance product, data processing system 101 can alternately 
designate one insurer and then the others, in round-robin fashion, as the selected 
insurer. And as a third alternative, if there are more than two insurers whose 
underwriting standards are satisfied by the insurance solicitation and that offer 
the same premium, fees, and terms for a given insurance product, data processing 
system 101 can randomly designate one insurer as the selected insurer. 

Detailed Description Text (60) : 

For the purposes of this specification, the "first alternative insurer" is defined 
as that insurer whose underwriting standard is satisfied by the insurance 
solicitation but that offers the next best premiums, fees and terms after the 
selected insurer. 

Detailed Description Text (62) : 

Data processing system 101 then, at step 3 06, advantageously outputs: i. (to the 
selected insurer) an indicium of the identity of the insurance seeker; or ii. (to 
the selected insurer) all or a portion of the insurance solicitation; or iii. (to 
the insurance seeker) an indicium of the identity of the selected insurer; or iv. 
(to the insurance seeker) an indicium of the premium, fees, and terms cited in the 
underwriting standard satisfied by the insurance solicitation; or v. (to the 
insurance seeker) an indicium of the identity of the alternative insurers; or vi . 
(to the insurance seeker) an indicium of the premium, fees, and terms cited in the 
underwriting standard satisfied by the insurance criteria from each of the 
alternative insurers; or vii. any combination of i, ii, iii, iv, v, and vii. 
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Detailed Description Text (64) : 

By comparing the data in Table 9 to the underwriting standard in Tables 4 and 5, it 
can be seen that Insurance seeker #3 satisfies the underwriting standard for both 
Insurer A and Insurer B. For such an insurance solicitation, Insurer A quotes a 
$1.4 7 premium and Insurer B quotes $1.81 premium. Therefore, because the premium 
cited by Insurer A is lower than that of Insurer B, data processing system 101 
identifies Insurer A as the selected insurer and Insurer B as the first alternative 
insurer (assuming that the other fees and terms are comparable) . 

Detailed Description Text (65) : 

At step 307, data processing system 101 compiles statistics on the matching of 
insurance solicitations to underwriting standards, and of the failure to match 
insurance solicitations to underwriting standards. Such statistics might include, 
but are not limited to: the number of matches for each insurance product in a given 
interval; the total dollar volume of the matches for each insurance product; and 
any aspect of any match as a function of any other aspect- -to answer questions such 
as "What is the average premium of the matches made in the last hour from insurance 
seekers seeking auto liability insurance in California who are 21 years old?" 

Detailed Description Text (66) : 

It will be clear to those skilled in the art how to compile such statistics. 
Advantageously, step 307 is performed each time a match is made between an 
insurance solicitation and an underwriting standard and each time there is a 
failure to match an insurance solicitation to an underwriting standard. 

Detailed Description Text (68) : 

At step 308, data processing system 101 receives an indicium that a fee has been 
earned by data processing system 101 with respect to a transaction involving each 
insurer and insurance seeker. Typically, the indicium is received from the insurer, 
but alternatively it can be received by the insurance seeker, the insurance agent 
or the underwriter. Advantageously, a fee is earned from and paid by the selected 
insurer or from the insurance seeker or both. Advantageously, the fee is earned 
when the insurer and insurance seeker enter into a contract for insurance. In an 
alternative embodiment of the present invention, the fee is earned for merely 
introducing the insurance seeker and the selected insurer in step 306. 

Detailed Description Text (70) : 

At step 309, data processing system 101 compiles statistics on the fees earned, if 
any, from transactions associated with each insurance seeker and insurer. Such 
statistics might include, but are not limited to: a measure of the aggregate fees 
earned in a given interval from transactions in which a given insurer has provided 
the insurance; and a measure of the fees earned as a function as any aspect of any 
underwriting standard or insurance solicitation- -to answer questions such as "What 
are the fees earned on insurance solicitations for auto liability insurance for 
$200,000 or more in New Jersey in the last 28 days?" 

Detailed Description Text (75) : 

With regard to the insurance seeker, a portion of the earned fee may be provided to 
the insurance seeker based on the total dollar volume of the fees earned by data 
processing system 101 from transactions associated with the insurance seeker during 
a given interval (e.g., the total fees earned from three transactions in which the 
insurance seeker gets auto insurance, health insurance and homeowners insurance 
through data processing system 101 from three different insurers, etc.). In other 
words, the insurance seeker should be rewarded for its patronage of data processing 
system 101. The statistics compiled in step 309 are useful in determining the 
amount of the fee earned by the insurance seeker. 

Detailed Description Text (77) : 

With regard to an insurance agent who acts as an agent for the insurance seeker (if 
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one is engaged) , a portion of the fee earned by data processing system 101 is paid 
to the insurance agent for its service in assisting the insurance seeker in 
preparing the insurance solicitation. Furthermore, because the insurance agent and 
not the insurance seeker may make the decision to patronize data processing system 
101 the insurance agent is advantageously given an origination fee for choosing 
data processing system 101. The size of the origination fee may vary, for example, 
based on the total dollar volume of the fees earned by data processing system 101 
from transactions associated with the insurance agent during a given interval. The 
statistics compiled in step 3 09 are useful in determining the amount of the fee 
earned by the insurance agent . 

Detailed Description Text (78) : 

With regard to the underwriter (if one is engaged with regard to a particular 
insurer) , a portion of the earned fee is remitted back to the underwriter for its 
service in facilitating the writing of the policy. Furthermore, to encourage the 
underwriter to expedite the writing of the policy involving data processing system 
101 an additional portion of the earned fee is advantageously provided to the 
underwriter based on the total dollar volume of the fees earned by data processing 
system 101 from transactions associated with the underwriter during a given 
interval. The statistics compiled in step 309 are useful in determining the amount 
of the fee earned by the underwriter. 

Detailed Description Text (80) : 

To this end, the amount of the fee to be remitted is advantageously dependent on: 
(i) the measure of fees earned by data processing system 101 from transactions in a 
given interval in which the insurer has provided the insurance, and (ii) a 
graduated schedule (e.g., Table 1 above, etc.). For example, if less than 
$1,000,000 in fees are earned by data processing system 101 from transactions in 
which a given insurer has provided the insurance within the last month, then only 
15% of the earned fee is remitted to the insurer. In contrast, if more than 
$5,000,000 in fees are earned by data processing system 101 from transactions in 
which a given insurer has provided the insurance within the last month, then 35% of 
the earned fee is remitted. The statistics compiled in step 309 are useful in 
determining the amount of the fee to be remitted to the selected insurer. 

Detailed Description Text (82) : 

The amount of the fee to be remitted back is also' advantageously dependent on: (i) 
the measure of fees earned by data processing system 101 from transactions in a. 
given interval in which the insurer has provided the insurance, and (ii) a 
graduated schedule (e.g., Table 3 above, etc.). It will be clear to those skilled 
in the art how to compute and output an indicium of the fee to be remitted back to 
each insurer and how to compute and output an indicium of the fee to be credited to 
each insurer against fees incurred for reinsuring through data processing system 
101. 

Detailed Description Text (84) : 

Although some or all of the statistics can be sold for cash, the statistics are 
advantageously given for free or at a subsidized price to those patrons (e.g., the 
insurers, insurance seekers, reinsurers, reinsurees, etc.) who actually write 
policies and reinsure through data processing system 101. The decision whether to 
output statistics to a patron in real-time or not and for free or for a subsidized 
price is advantageously made based on the amount of fees earned from transactions 
involving that patron in a given interval . The data stored in earned fee database 
254 and netbacking database 255 are useful for this purpose. 

Detailed Description Text (89) : 

In either case, this facilitates the reinsurance of policies by enabling each 
potential reinsurer to evaluate the cost/value of each individual policy by its own 
underwriting standards. 
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Detailed Description Text (105) : 

After step 320, control figuratively passes to step 301, although it will be clear 
to those skilled in the art that the steps in FIGS. 4 and 5 need not be performed 
in order. Rather, many of the steps are advantageously performed in parallel in 
response to the submissions of underwriting standards, insurance solicitations, 
offers to sell and bids to buy reinsurance. 

Detailed Description Paragraph Table (1) : 

TABLE 4 Underwriting standard for Insurer A for Auto Liability Insurance Premium 
(per month Insurance Points on License per thousand Amount of Coverage Seeker's Age 
(for driving infractions) dollars coverage) $25 , 000-$50 , 000 >16 years old 0 $2.80 
$50, 001-$150, 000 >18 years old .ltoreq.2 $2.25 $100 , 001-$250 , 000 >18 years 
old .ltoreq.O $1.47 $150 , 001 -$500 , 000 >21 years old .ltoreq.2 $0.78 $500,001- 
$1,000,000 >25 years old .ltoreq.4 $0.45 

Detailed Description Paragraph Table (2) : 

TABLE 5 Underwriting standard for Insurer B for Auto Liability Insurance Premium 
(per month Insurance How Long Ago Was per thousand Amount of Coverage Seeker 1 s Age 
Last Moving Violation dollars coverage) $10 , 000-$50 , 000 >18 years old >1 year. sup. 
$3.27 $50, 001-$150, 000 >18 years old >1 year. sup. $1.81 $150 , 001 - $400 , 000 >18 years 
old >3 years $1.12 $150 , 001 -$500 , 000 >21 years old >3 years $0.56 $500,001- 
$1,000,000 >27 years old >5 years $0.27 

CLAIMS : 

1. A method comprising: receiving at a data processing system an underwriting 
standard from each of a plurality of insurers; compiling a first set of statistics 
in said data processing system based on said underwriting standards from each of 
said plurality of insurers; calculating a measure of fees earned with respect to a 
selected insurer; outputting from said data processing system said first set of 
statistics to a selected insurer; and calculating a price for outputting said first 
set of statistics to said selected insurer that is based on said measure of fees 
earned with respect to said selected insurer. 

10. The method of claim 1 further comprising: compiling a second set of statistics 
in said data processing system based on said underwriting standards from each of 
said plurality of reinsurers; outputting from said data processing system said 
second set of statistics to a reinsurer; and receiving at said data processing 
system from said reinsurer an offer to sell reinsurance. 
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A data processing system is disclosed that provides an efficient market for: (1) 
the provision of loans and lines of credit between lenders and those seeking loans 
and lines of credit, and (2) the sale of loans between loan pool traders. In 
particular, the data processing system provides an efficient market for the 
provisioning of loans and lines of credit that not only invites lenders, loan 
seekers, and loan pool traders to patronize the system, but whose conventions 
induce them to patronize the system. An embodiment of the present invention 
comprises: receiving at a data processing system a lending criteria from each of a 
plurality of lenders; compiling a first set of statistics in the data processing 
system based on the lending criteria from each of the plurality of lenders; and 
outputting from the data processing system the first set of statistics to a first 
lender at a price that is based on a measure of fees incurred with respect to the 
first lender. 
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A data processing system is disclosed that provides an efficient market for: (1) 
the provision of loans and lines of credit between lenders and those seeking loans 
and lines of credit, and (2) the sale of loans between loan pool traders. In 
particular, the data processing system provides an efficient market for the 
provisioning of loans and lines of credit that not only invites lenders, loan 
seekers, and loan pool traders to patronize the system, but whose conventions 
induce them to patronize the system. An embodiment of the present invention 
comprises : receiving at a data processing system a lending criteria from each of a 
plurality of lenders; compiling a first set of statistics in the data processing 
system based on the lending criteria from each of the plurality of lenders; and 
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ABSTRACT : 

A data processing system is disclosed that provides an efficient market for: (1) 
the provision of insurance and reinsurance between insurers and those seeking 
insurance and reinsurance, and (2) the sale of insurance between reinsurers. In 
particular, the data processing system provides an efficient market for the 
provisioning of insurance and reinsurance that not only invites insurers, insurance 
seekers, and reinsurers to patronize the system, but whose conventions induce them 
to patronize the system. 

An embodiment of the present invention comprises: receiving at a data processing 
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system an underwriting standard from each of a plurality of insurers; compiling a 
first set of statistics in the data processing system based on the underwriting 
standards from each of the plurality of insurers; and outputting from the data 
processing system the first set of statistics to a selected insurer at a price that 
is based on a measure of fees earned with respect to the selected insurer. 



10 Claims, 5 Drawing figures 



IEBEHII 



KM 



[^Wri'a'tel(*) T A r g;S] 



Terms 


Documents 


"erlanger, michael".in. 


3 



Display Format : E 



Previous Page Next Page Go to Doc# 



http://westbrs:9000/bin/gate.exe?f=TOC«&state=a0rkl3.2&ref=l«fedbname=PGPB,USPT,US... 4/13/05 



Record Display Form 



Page 1 of 2 



First Hit Previous Doc Next Doc Go to Doc# 

End of Result Set 



L2: Entry 2 of 2 File: DWPI Nov 2, 2000 

DERWENT- ACC -NO: 2001-299471 
DERWENT - WEEK : 2 0 0429 

COPYRIGHT 2 005 DERWENT INFORMATION LTD 

TITLE: Data processing for efficient marketing in insurance and reinsurance, by 
compiling set of statistics based on underwriting standards received from insurers, 
and sending it to selected insurer at predefined price 

INVENTOR: ERLANGER , M D 

PATENT-ASSIGNEE: ERLANGER M D (ERLAI) , MARKETCORE.COM INC (MARKN) 

PRIORITY-DATA: 1999US-0296573 (April 22, 1999), 1998US-0178400 (October 24, 1998), 
2003US-0427519 (May 1, 2003) 



PATENT -FAMILY: 

PUB -NO PUB -DATE LANGUAGE PAGES MAIN- IPC 

□ WO 200065470 A2 November 2, 2000 E 037 G06F017/00 

□ AU 200046539 A November 10, 2000 000 G06F017/00 

□ EP 1277128 A2 January 22, 2003 E 000 G06F017/00 

□ US 6594635 Bl July 15, 2003 000 G06F017/60 

□ US 20030200125 Al October 23, 2003 000 G06F017/60 



DESIGNATED -STATES: AE AL AM AT AU AZ BA BB BG BR BY CA CH CN CU CZ DE DK EE ES FI 
GB GD GE GH GM HR HU ID IL IN IS JP KE KG KP KR KZ LC LK LR LS LT LU LV MA MD MG MK 
MN MW MX NO NZ PL PT RO RU SD SE SG SI SK SL TJ TM TR TT TZ UA UG US UZ VN YU ZA ZW 
AT BE CH CY DE DK EA ES FI FR GB GH GM GR IE IT KE LS LU MC MW NL OA PT SD SE SL SZ 
TZ UG ZW AT BE CH CY DE DK ES FI FR GB GR IE IT LI LU MC NL PT SE 



APPLICATION-DATA: 
PUB -NO 

WO 200065470A2 
AU 200046539A 
AU 200046539A 
EP 1277128A2 
EP 1277128A2 
EP 1277128A2 
US 6594635B1 
US 6594635B1 



AP PL -DATE 
April 21, 2000 
April 21, 2000 

April 21, 2000 
April 21, 2000 

October 24, 1998 
April 22, 1999 



APPL-NO 

2000WO-US10788 

2000AU-0046539 

WO 200065470 

2000EP-0928279 

2000WO-US10788 

WO 200065470 

1998US-0178400 

1999US-0296573 



DESCRIPTOR 



Based on 



Based on 
CIP of 



http://westbrs:9000/bin/gate.exe? 4/13/05 



Record Display Form 



Page 2 of 2 



US20030200125A1 



October 24, 1998 
April 22, 1999 



1998US-0178400 



CIP of 



US20030200125A1 



1999US-0296573 



Div ex 



US20030200125A1 



May 1, 2003 



2003US-0427519 



US20030200125A1 



US 6594635 



Div ex 



INT-CL (IPC) : G06 F 17/00; G06 F 17/60 



RELATED -ACC -NO: 2 001-146676 

ABSTRACTED -PUB -NO: WO 200065470A 
BASIC-ABSTRACT: 

NOVELTY - A set of statistics are compiled based on the underwriting standards 
received from each of a number of insurers. The compiled set of statistics is 
output to the selected insurer at a price that is based on a measure of fees earned 
within given interval, with respect to the selected insurer. 

DETAILED DESCRIPTION - An insurance solicitation is received from each of a number 
of insurance seekers, based on which another set of statistics is compiled and 
output to the selected insurer. 
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ABSTRACT : 



A data processing system is disclosed that provides an efficient market for: (1) 
the provision of insurance and reinsurance between insurers and those seeking 
insurance and reinsurance, and (2) the sale of insurance between reinsurers. In 
particular, the data processing system provides an efficient market for the 
provisioning of insurance and reinsurance that not only invites insurers, insurance 
seekers, and reinsurers to patronize the system, but whose conventions induce them 
to patronize the system. 

An embodiment of the present invention comprises: receiving at a data processing 
system an underwriting standard from each of a plurality of insurers; compiling a ' 
first set of statistics in the data processing system based on the underwriting 
standards from each of the plurality of insurers; and outputting from the data 
processing system the first set of statistics to a selected insurer at a price that 
is based on a measure of fees earned with respect to the selected insurer. 

10 Claims, 5 Drawing figures 
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